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MARKET WATCH 

April 26 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,326.40 1,324.40 1,327.80 1,322.50 3.6 0.27% - - 

GOLD FUTURES 1,325.13 1,323.39 1,326.61 1,321.30 1.74 0.13% - - 

SPOT SILVER 16.54 16.525 16.58 16.46 0.038 0.23% - - 

SILVER FUTURES 16.573 16.563 16.621 16.5 0.01 0.06% - - 

COPPER FUTURES 3.107 3.128 3.143 3.087 -0.028 -0.88% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 68.52 68.02 68.55 67.97 0.47 0.69% - - 

NATURAL GAS FUTURES 2.816 2.812 2.818 2.806 0.009 0.32% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,218.25 2,238.75 2,238.75 2,195.75 -12.75 -0.57% - - 

COPPER 6,931.50 6,979.50 7,007.00 6,890.25 -45.5 -0.65% - - 

LEAD 2,316.50 2,306.00 2,324.50 2,294.50 8.25 0.36% - - 

NICKEL 13,977.50 14,167.50 14,225.00 13,925.00 -197.5 -1.39% - - 

ZINC 3,114.50 3,140.00 3,156.50 3,084.25 -22.75 -0.73% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31332.00 31372.00 31281.00 31330.00 -76.00 -0.24% 3430 8149 

SILVER 39436.00 39487.00 39230.00 39380.00 -110.00 -0.28% 4481 11951 

         

CRUDE OIL 4576.00 4587.00 4551.00 4584.00 21.00 0.46% 45928 26571 

NATURAL GAS 188.60 189.00 188.30 188.50 0.10 0.05% 5098 5291 

         

ALUMINUM 148.50 149.50 146.60 147.80 -1.65 -1.10% 7757 3524 

COPPER 460.65 461.00 455.30 457.40 -5.60 -1.21% 20024 11051 

LEAD 154.35 154.80 153.30 153.60 -1.15 -0.74% 6707 2253 

NICKEL 946.30 946.30 927.10 930.70 -16.40 -1.73% 20997 8973 

ZINC 208.65 208.65 206.05 206.90 -3.10 -1.48% 11895 3718 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US UNEMPLOYMENT CLAIMS 6.00 PM HIGH 230,000 232,000 

US CORE DURABLE GOODS ORDERS 6.00 PM MEDIUM 0.5% 1.0% 

      

THE DAY AHEAD 

Precious Metals trade steady; focus on claims and durable goods 
 
Gold and Silver are trading almost unchanged at 1323.60 and 16.50, up 0.06% and 0.02% respectively.  
 
Precious Metals are having a quiet trading session as the market focuses on macroeconomic releases in the US. Durable goods 
are expected to post another month of very solid strength including for capital goods, results that would confirm acceleration for 
the factory sector along with unemployment claims which are expected to come into at 230,000 in the April 21 week compared to 
228,000 in the previous week. Mario Draghi is also due to speak at a press conference after the ECB meeting which may also add 
some volatility to prices in the evening session. 
 
We maintain a very neutral bias on precious metals in intraday. 
 
Base Metals decline sharply in early trade; intraday bias negative 
 
Base Metals are trading mixed today with Nickel leading the losses at 1.36% to trade at 13972.50 whereas Copper is down 0.70% 
to trade at 6926.75 currently.  
 
The US treasury eased sanctions temporarily on a conditional basis and that seems to be pushing Aluminum and Nickel back to 
its trading range but despite that, the overall market remains volatile and is expected to fall further on technical breakdown 
today. The lack of trading volumes from SHFE has also kept the market range bound in the previous sessions.  
 
The intraday bias on base metals remains negative.  
 
Oil prices trend higher on US-Iran nuclear deal 
 
Crude Oil is trading at 68.31, up 0.41% whereas Natural Gas is higher by a third to trade at 2.81 presently.  
 
Crude prices continued higher and are consolidating near its highest level in three years supported by expectations that the U.S. 
will reinstate sanctions against Iran, a major oil producer. Comments from French President Emmanuel Macron further boosted 
prices who said on Wednesday that he expected U.S. President Donald Trump to pull out of a deal with Iran reached in 2015, in 
which Iran suspended its nuclear program in return for western powers lifting crippling sanctions. The Trump administration has 
until May 12 to decide whether to restore sanctions on Tehran, which would likely result in a reduction of its oil exports. The EIA 
reported that crude oil inventories increased 2.2 mln bbls in the week ending April 20 along with a larger than expected draw in 
distillates and surprise build in gasoline stocks during the same period.  
 
Crude Oil is likely to trade with a positive bias and prices are already trading above intraday resistance at 68.40 and sustained 
activity should see prices test 69.0-69.40 tonight whereas, on the downside, a breakdown below 68.10 should reverse the current 
upside and see short selling emerge.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 152.35 155.25 161.20 149.30 146.40 143.35 137.40 

SILVER NEUTRAL 466.08 469.16 475.71 462.61 459.53 456.06 449.51 

CRUDE OIL POSITIVE 4589.66 4616.33 4684.33 4548.33 4521.66 4480.33 4412.33 

NATURAL GAS POSITIVE 31447.66 31489.33 31590.33 31388.33 31346.66 31287.33 31186.33 

ALUMINUM NEGATIVE 156.76 158.78 162.98 154.58 152.56 150.38 146.18 

COPPER NEGATIVE 189.90 191.40 194.10 188.70 187.20 186.00 183.30 

LEAD NEGATIVE 954.46 961.83 981.13 942.53 935.16 923.23 903.93 

NICKEL NEGATIVE 39642.66 39795.33 40059.33 39531.33 39378.66 39267.33 39003.33 

ZINC NEGATIVE 213.15 216.30 221.30 211.30 208.15 206.30 201.30 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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